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Total Net Revenue

Cost of Revenue
less Intercompany Eliminations

Gross Margin
Gross Margin %

Other Income

Operating Expenses
less Intercompany Eliminations

Operating Margin
Operating Margin %

Non Operating Income/(Exp.)

Net Income Before Tax

Income Tax

Net Income
Net Income %

Operating Margin

Depreciation

EBITDA
EBITDA %

4'07
Q Variance
TOTAL
6 313 515 4 223 900 2 089 615 49%
3964 2508 - 1 456
940 494 446 -58%
29 420 33789 4 369 -13%
2 377 996 1749 195 628 801 36%
38% 41%
33
33124 124 100%
- 2279 - 1773 - 506
918 240 678 -29%
36 937 49 481 - 12 544 -25%
25
168 139 436 142 703 561%
3% 1%
- 21 112 - 134
509 528 037 -119%
146 629 137 964 8 665 6%
- 36 - 8 - 27
623 861 762 -313%
110 006 129 103 - 19 097 -15%
2% 3%
168 25 142
139 436 703 561%
176 115 . 61
431 050 381 -53%
344 570 140 486 204 084 145%
5% 3%
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Total Net Revenue

Cost of Revenue
less Intercompany Eliminations

Gross Margin
Gross Margin %

Other Income

Operating Expenses
less Intercompany Eliminations

Operating Margin
Operating Margin %

Non Operating Income/(Exp.)
Net Income Before Tax

Income Tax

Net Income
Net Income %

Operating Margin
Depreciation

EBITDA

EBITDA %
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Apr-Dec '07 Apr-Dec '06 .
Variance - Var,%
TOTAL TOTAL
16 020 926 10 292 885 5728 041 56%
- 10 514 922 6 389 786 4125 136 -65%
84 637 101 028 16 391 -16%
5590 641 4004 127 1586 514 40%
35% 39%
40 039 40 039 100%
- 6 974 661 5 245 550 1729 111 -33%
112 607 107 268 5339 5%
- 1231374 1134 155 97 219 -9%
-8% -11%
28 725 175 237 146 512 -84%
- 1202 649 958 918 243 731 -25%
= 105 951 14 386 91 565 -636%
- 1308 600 973 304 335 296 -34%
-8% -9%
- 1231374 1134 155 97 219 -9%
493 771 271 264 222 507 -82%
- 737 603 862 891 125 288 15%
-5% -8%
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Developed Developed Variance
Projects * Projects *

Total Net Revenue 5530 168 3961 961 1 568 207 40%
Cost of Revenue 2 503 036 2019019 484 017 -24%
less Intercompany Eliminations 11 983 33789 21 806 -65%
Gross Margin 3039115 1976 731 1062 384 54%

Gross Margin % 55% 50%
Other Income 33124 33124 100%
Operating Expenses 1415 607 1631 336 215729 13%
less Intercompany Eliminations 36 937 49 481 12 544 -25%
Operating Margin 1 693 568 394 876 1298 692 329%

Operating Margin % 31% 10%
Non Operating Income/(Exp.) 21 509 112 528 134 037 -119%
Net Income Before Tax 1672 059 507 404 1164 655 230%

- 8

Income Tax 36 623 861 27 762 -313%
Net Income 1635 436 498 543 1 136 893 228%

Net Income % 30% 13%
Operating Margin 1693 568 394 876 1298 692 329%
Depreciation 122 683 111 939 10 744 -10%
EBITDA 1816 251 506 815 1 309 436 258%

EBITDA % 33% 13%
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